Letter to shareholders

Key performance measures and goals

TD in the community

Management discussion and analysis

of operating performance

group revenues and net income reach record levels

return on equity excluding special gains reaches 16.7%

strong growth in revenues, net income, return on equity

successful IPO and expansion of TD Waterhouse Group, Inc.

gains in mutual fund market share

growth in revenues, net income, market share
Web Banking up 300% to 240,000 customers
roll-out of cross-border banking services through
TD Waterhouse Bank, N.A. in U.S.

record revenues, return on equity reaches 19.3%
integration of investment banking and corporate lending completed
TD Securities named best Canadian securities dealer for the

second year by Euromoney Magazine

Group performance

Risk management

Capital management
Supplementary information
Financial results
Corporate governance
Senior officers

Shareholder and investor information



