
���������	�


������������	
������	
��		�
�������
�

����������	�
��

�
��	�	����

���	���
��
����



���������	�
����
������������ �

�����
��������
 �!
�

����������	�


� �
������������������������������������
��	����

� ������	��
�������������������������������	��	
����������������
������� �!����������	
�

�	
����
����


� ������	���������	��
���������!�����
��������������

� ������	�������"�����������
���#������������������������$�����
�������	��

�	����
�%��������$�����!������������$�����!�&'�(�	�	
���

�����
��������
��
��"
��������

CANADIAN FIRMS BY SIZE IN 2002
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ONTARIO EMPLOYMENT BY FIRM SIZE

Small Business
37%

Large Business
63%

(1.9 million jobs)

Source: Statistics Canada, TD Economics 

ONTARIO GDP BY FIRM SIZE

Small Business
23%

Large Business & 
Public Admin.

77%

Source: Government of B.C., 2001, TD Economics

($114 billion)
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CANADIAN EMPLOYMENT GROWTH

-1

0

1

2

3

4

5

6

7

2001 2002 2003

-1

0

1

2

3

4

5

6

7

Small
Business

Large Business

Source: Statistics Canada, TD Economics

Per cent change year/year, 6-month moving average
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ONTARIO SMALL BUSINESS-INTENSIVE INDUSTRIES
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ONTARIO SMALL BUSINESS SURVIVAL RATE
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As a share of GDP:
1993     22%
2001     23%
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EMPLOYEE WAGES BY FIRM SIZE
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PROPORTION OF WORKERS AGED < 25
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U.S. REAL GROSS DOMESTIC PRODUCT (GDP)
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ForecastAverage annual growth
2002   2.4%
2003   2.7%
2004   4.3%

Forecast by TD Economics as at September 2003
Source: U.S. Bureau of Economic Analysis, TD Economics
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AUTOMOTIVE SALES AND PRODUCTION 

Thous. Per cent change year/year
of units Actual Forecast

2002 2001 2002 2003 2004

SALES OF LIGHT VEHICLES

  NORTH AMERICA 19,492 -0.8  -0.6 -2.4 1.9

      Canada 1,703 1.4  8.4 -3.8 2.0
      United States 16,813 -1.3  -1.8 -2.3 1.6
      Mexico 976 5.4  6.9 -1.8 6.2

PRODUCTION OF LIGHT VEHICLES

  NORTH AMERICA 16,367 -9.8  5.7 -3.0 2.6

      Canada 2,599 -14.1  3.8 -2.9 -1.5
      United States 12,017 -9.8  7.6 -2.1 2.8
      Mexico 1,752 -3.2  -3.1 -8.8 7.6

  Forecast by TD Economics as at October 2003
  Source: DesRosiers Automotive Reports, Ward’s, TD Economics

CANADIAN DOLLAR
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Data are for end of period; Forecast by TD Economics as at September 2003
Source: Bank of Canada, TD Economics
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BANK OF CANADA OVERNIGHT TARGET RATE
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ONTARIO REAL GROSS DOMESTIC PROCUCT
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Annual Average Growth
2001   1.8%
2002   3.8%
2003   1.8%
2004   2.9%

Source: Statistics Canada, TD Economics
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ONTARIO REAL CONSUMER SPENDING
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ONTARIO REAL GDP BY INDUSTRY
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CANADIAN SMALL BUSINESS EXPECTATIONS
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2003 SMALL BUSINESS INCOME TAX RATES
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