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FUND PROFILES

TD MUTUAL FUNDS SIMPLIFIED PROSPECTUS

TD Comfort Conservative Portfolio

Fund details

Fund type Canadian Balanced

Securities offered Investor Series units

Start date Investor Series — Not available to the public

prior to the date of this prospectus

The Fund was formed on July 21, 2008.

Portfolio adviser TD Asset Management Inc. (TDAM)

Management fee Investor Series — Up to 1.45%* (excluding GST)

Administration fee  Investor Series — 0.12% (excluding GST)

* The Fund invests in underlying funds which may pay a management fee. However,
no management fees are payable by the Fund that, to a reasonable person, would
duplicate a fee payable by the underlying funds for the same service.

What does the Fund invest in?

Investment objectives

The fundamental investment objective is to seek to provide
income with some potential for long-term capital growth.

The Fund invests the majority of its assets in securities of
other mutual funds, with an emphasis on mutual funds
with income-generating potential.

The fundamental investment objective may only be changed
with the approval of a majority of unitholders at a meeting
called for that purpose.

Investment strategies

The portfolio adviser uses strategic asset allocation to seek
to achieve the fundamental investment objective. The Fund
invests the majority of its assets in units of TD Mutual
Funds, with an emphasis on mutual funds with income-
generating potential. The Fund may also invest in
exchange-traded funds, guaranteed investment certificates,
money market instruments, bonds issued by the Canadian
or provincial governments, corporate bonds, strip bonds
and other income-generating securities.

The Fund’s neutral asset mix will generally provide exposure
to 70% fixed income and 30% equities. The asset allocation
will generally be maintained within a range of 10% above or
below the neutral asset mix for the asset class. In calculating
the Fund’s asset mix, benchmarks of the underlying funds, as
published by such funds, may be used by TDAM.

The portfolio adviser:

m establishes target asset mix allocations and monitors
allocations to the underlying funds; and

m considers, when determining the Fund’s asset allocation
among mutual funds, factors which include its own
market expectations, the underlying funds’ investment
objectives and strategies, past performance and historical
volatility in the context of a diversified holding of mutual
funds suitable for the Fund.

The Fund may have exposure to foreign securities to an extent
that will vary from time to time and may be up to 35% of the
net assets of the Fund at the time that such exposure to foreign
securities is obtained. In calculating the Fund’s exposure to
foreign securities, benchmarks of the underlying funds, as
published by such funds, may be used by TDAM.

The Fund may use specified derivatives, such as options,
futures and forward contracts, to:

m gain exposure to fixed income and equity instruments
without actually investing in them directly (including
when owning the derivative investment is more efficient
or less costly than owning the fixed income or equity
instrument itself)

m reduce the risk associated with currency fluctuations
provide downside risk protection for one or more
securities to which the Fund has exposure

TDAM may vary the percentage of the Fund’s holdings in
any mutual fund or change the mutual funds in which the
Fund invests, in each case, without notice to unitholders.

A unitholder of the Fund does not have ownership rights in
securities of any underlying fund held by the Fund. Where
TDAM is the manager of both the Fund and the underlying
fund in which the Fund has invested, TDAM will not exercise
the right to vote that is attributable to the securities of the
underlying fund. TDAM may arrange for these securities to
be voted by unitholders of the Fund. However, given the costs
and complexity of doing so, TDAM may not arrange for a
flow through of voting rights.

We may change the Fund’s investment strategies at our
discretion without notice or approval.

What are the risks of investing in the Fund?

This Fund invests in a mix of different mutual funds with a
view to reducing volatility. The Fund’s performance depends
directly on the performance of the funds in which it invests.
The risks of investing in this Fund are similar to the risks of
investing in the underlying funds it holds, modified by the
Fund’s use of any derivatives for currency or other hedging
purposes. The Fund takes on the risks of an underlying fund
in proportion to its investment in that fund.

This document provides specific information about the TD Comfort Conservative Portfolio. It should be read in conjunction with the rest of
the simplified prospectus of the TD Mutual Funds dated July 23, 2008. This document and the document that provides general information

about the TD Mutual Funds together constitute the simplified prospectus.
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TD Comfort Conservative Portfolio

Accordingly, risks of investing in the Fund may include:

commodity risk
credit risk
derivatives risk
equity risk

foreign currency risk
foreign market risk

]
]

|

]

]

|

® income trust risk
m interest rate risk

m large investor risk

= liquidity risk

m repurchase and reverse repurchase agreements risk
m securities lending risk

]

small company risk

These and other risks, which may also apply to the Fund, are
described under the heading Fund-specific risks in the first
part of this document.

Who should invest in the Fund?

The Fund may be suitable for medium-term investors who:

m prefer to have professional managers determine the
selection and composition of their investments, as well
as provide ongoing monitoring services

= want mostly income combined with a moderate amount
of capital growth

m are willing to accept a low to moderate degree of risk

Distribution policy

The Fund may distribute net income quarterly or at other
times and distributes net income and net realized capital
gains annually in December.

Fund expenses indirectly borne by investors

This information is not applicable as the Fund had not
commenced operations as at the date of this simplified
prospectus. TDAM has agreed to waive or absorb expenses
such that the MER (including GST but excluding brokerage
commissions) in respect of Investor Series units of the Fund
for each of the financial years ending on December 31, 2008
and December 31, 2009 will not exceed 1.65%. Thereafter,
TDAM may, from time to time, agree to waive or absorb
expenses at its discretion. Any such waiver or absorption, if
implemented, may be suspended or terminated by TDAM at
any time without notice to unitholders.

E Mutual Funds

This document provides specific information about the TD Comfort Conservative Portfolio. It should be read in conjunction with the rest of
the simplified prospectus of the TD Mutual Funds dated July 23, 2008. This document and the document that provides general information

about the TD Mutual Funds together constitute the simplified prospectus.
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FUND PROFILES

TD MUTUAL FUNDS SIMPLIFIED PROSPECTUS

TD Comfort Moderate Portfolio

Fund details

Fund type Canadian Balanced

Securities offered Investor Series units

Start date Investor Series — Not available to the public

prior to the date of this prospectus

The Fund was formed on July 21, 2008.

Portfolio adviser TD Asset Management Inc. (TDAM)

Management fee Investor Series — Up to 1.60%* (excluding GST)

Administration fee  Investor Series — 0.12% (excluding GST)

* The Fund invests in underlying funds which may pay a management fee. However,
no management fees are payable by the Fund that, to a reasonable person, would
duplicate a fee payable by the underlying funds for the same service.

What does the Fund invest in?

Investment objectives

The fundamental investment objective is to seek to generate
interest and/or dividend income while also providing the
opportunity for moderate long-term capital growth.

The Fund invests the majority of its assets in securities of
other mutual funds, typically with a greater emphasis on
mutual funds with income-generating potential.

The fundamental investment objective may only be changed
with the approval of a majority of unitholders at a meeting
called for that purpose.

Investment strategies

The portfolio adviser uses strategic asset allocation to seek
to achieve the fundamental investment objective. The Fund
invests the majority of its assets in units of TD Mutual
Funds, typically with a greater emphasis on mutual funds
with income-generating potential. The Fund may also invest
in exchange-traded funds, guaranteed investment certificates,
money market instruments, bonds issued by the Canadian or
provincial governments, corporate bonds, strip bonds and
other income-generating securities.

The Fund’s neutral asset mix will generally provide exposure
to 55% fixed income and 45% equities. The asset allocation
will generally be maintained within a range of 10% above or
below the neutral asset mix for the asset class. In calculating
the Fund’s asset mix, benchmarks of the underlying funds, as
published by such funds, may be used by TDAM.

The portfolio adviser:

= establishes target asset mix allocations and monitors
allocations to the underlying funds; and

m considers, when determining the Fund’s asset allocation
among mutual funds, factors which include its own
market expectations, the underlying funds’ investment
objectives and strategies, past performance and historical
volatility in the context of a diversified holding of mutual
funds suitable for the Fund.

The Fund may have exposure to foreign securities to an extent
that will vary from time to time and may be up to 45% of
the net assets of the Fund at the time that such exposure to
foreign securities is obtained. In calculating the Fund’s
exposure to foreign securities, benchmarks of the underlying
funds, as published by such funds, may be used by TDAM.

The Fund may use specified derivatives, such as options,
futures and forward contracts, to:

m gain exposure to fixed income and equity instruments
without actually investing in them directly (including
when owning the derivative investment is more efficient
or less costly than owning the fixed income or equity
instrument itself)

m reduce the risk associated with currency fluctuations
provide downside risk protection for one or more
securities to which the Fund has exposure

TDAM may vary the percentage of the Fund’s holdings in
any mutual fund or change the mutual funds in which the
Fund invests, in each case, without notice to unitholders.

A unitholder of the Fund does not have ownership rights in
securities of any underlying fund held by the Fund. Where
TDAM is the manager of both the Fund and the underlying
fund in which the Fund has invested, TDAM will not exercise
the right to vote that is attributable to the securities of the
underlying fund. TDAM may arrange for these securities to
be voted by unitholders of the Fund. However, given the costs
and complexity of doing so, TDAM may not arrange for a
flow through of voting rights.

We may change the Fund’s investment strategies at our
discretion without notice or approval.

What are the risks of investing in the Fund?

This Fund invests in a mix of different mutual funds with a
view to reducing volatility. The Fund’s performance depends
directly on the performance of the funds in which it invests.
The risks of investing in this Fund are similar to the risks of
investing in the underlying funds it holds, modified by the
Fund’s use of any derivatives for currency or other hedging
purposes. The Fund takes on the risks of an underlying fund
in proportion to its investment in that fund.

This document provides specific information about the TD Comfort Moderate Portfolio. It should be read in conjunction with the rest of the
simplified prospectus of the TD Mutual Funds dated July 23, 2008. This document and the document that provides general information about

the TD Mutual Funds together constitute the simplified prospectus.
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TD Comfort Moderate Portfolio

Accordingly, risks of investing in the Fund may include:

commodity risk
credit risk
derivatives risk
equity risk

foreign currency risk
foreign market risk

]
]

|

]

]

|

® income trust risk
m interest rate risk

m large investor risk

= liquidity risk

m repurchase and reverse repurchase agreements risk
m securities lending risk

]

small company risk

These and other risks, which may also apply to the Fund, are
described under the heading Fund-specific risks in the first
part of this document.

Who should invest in the Fund?

The Fund may be suitable for medium-term investors who:

m prefer to have professional managers determine the
selection and composition of their investments, as well
as provide ongoing monitoring services
want moderate growth combined with some income

m are willing to accept a low to moderate degree of risk

Distribution policy

The Fund may distribute net income quarterly or at other
times and distributes net income and net realized capital gains
annually in December.

Fund expenses indirectly borne by investors

This information is not applicable as the Fund had not
commenced operations as at the date of this simplified
prospectus. TDAM has agreed to waive or absorb expenses
such that the MER (including GST but excluding brokerage
commissions) in respect of Investor Series units of the Fund
for each of the financial years ending on December 31, 2008
and December 31, 2009 will not exceed 1.77%. Thereafter,
TDAM may, from time to time, agree to waive or absorb
expenses at its discretion. Any such waiver or absorption, if
implemented, may be suspended or terminated by TDAM at
any time without notice to unitholders.

E Mutual Funds

This document provides specific information about the TD Comfort Moderate Portfolio. It should be read in conjunction with the rest of the
simplified prospectus of the TD Mutual Funds dated July 23, 2008. This document and the document that provides general information about

the TD Mutual Funds together constitute the simplified prospectus.

S371408d ANNd — SNLD3IdSO¥dd dII4ITdINIS SANNS TVvnNLINN Al



FUND PROFILES

TD MUTUAL FUNDS SIMPLIFIED PROSPECTUS

TD Comfort Balanced Portfolio

Fund details

Fund type Balanced

Securities offered Investor Series units

Start date Investor Series — Not available to the public

prior to the date of this prospectus

The Fund was formed on July 21, 2008.

Portfolio adviser TD Asset Management Inc. (TDAM)

Management fee Investor Series — Up to 1.70%* (excluding GST)

Administration fee  Investor Series — 0.12% (excluding GST)

* The Fund invests in underlying funds which may pay a management fee. However,
no management fees are payable by the Fund that, to a reasonable person, would
duplicate a fee payable by the underlying funds for the same service.

What does the Fund invest in?

Investment objectives

The fundamental investment objective is to seek to generate
long-term capital growth while also providing the opportunity
to earn some interest and/or dividend income.

The Fund invests the majority of its assets in securities of
other mutual funds, with an emphasis on mutual funds
investing in equities for potential long-term capital growth.

The fundamental investment objective may only be changed
with the approval of a majority of unitholders at a meeting
called for that purpose.

Investment strategies

The portfolio adviser uses strategic asset allocation to seek
to achieve the fundamental investment objective. The Fund
invests the majority of its assets in units of TD Mutual
Funds, with an emphasis on mutual funds investing in
equities for potential long-term capital growth. The Fund
may also invest in exchange-traded funds, guaranteed
investment certificates, money market instruments, bonds
issued by the Canadian or provincial governments, corporate
bonds, strip bonds and other income-generating securities.

The Fund’s neutral asset mix will generally provide exposure
to 40% fixed income and 60% equities. The asset allocation
will generally be maintained within a range of 10% above or
below the neutral asset mix for the asset class. In calculating
the Fund’s asset mix, benchmarks of the underlying funds, as
published by such funds, may be used by TDAM.

The portfolio adviser:

= establishes target asset mix allocations and monitors
allocations to the underlying funds; and

m considers, when determining the Fund’s asset allocation
among mutual funds, factors which include its own
market expectations, the underlying funds’ investment
objectives and strategies, past performance and historical
volatility in the context of a diversified holding of mutual
funds suitable for the Fund.

The Fund may have exposure to foreign securities to an
extent that will vary from time to time and may be up to 60%
of the net assets of the Fund at the time that such exposure
to foreign securities is obtained. In calculating the Fund’s
exposure to foreign securities, benchmarks of the underlying
funds, as published by such funds, may be used by TDAM.

The Fund may use specified derivatives, such as options,
futures and forward contracts, to:

m gain exposure to fixed income and equity instruments
without actually investing in them directly (including
when owning the derivative investment is more efficient
or less costly than owning the fixed income or equity
instrument itself)

m reduce the risk associated with currency fluctuations
provide downside risk protection for one or more
securities to which the Fund has exposure

TDAM may vary the percentage of the Fund’s holdings in
any mutual fund or change the mutual funds in which the
Fund invests, in each case, without notice to unitholders.

A unitholder of the Fund does not have ownership rights in
securities of any underlying fund held by the Fund. Where
TDAM is the manager of both the Fund and the underlying
fund in which the Fund has invested, TDAM will not exercise
the right to vote that is attributable to the securities of the
underlying fund. TDAM may arrange for these securities to
be voted by unitholders of the Fund. However, given the
costs and complexity of doing so, TDAM may not arrange
for a flow through of voting rights.

We may change the Fund’s investment strategies at our
discretion without notice or approval.

What are the risks of investing in the Fund?

This Fund invests in a mix of different mutual funds with a
view to reducing volatility. The Fund’s performance depends
directly on the performance of the funds in which it invests.
The risks of investing in this Fund are similar to the risks of
investing in the underlying funds it holds, modified by the
Fund’s use of any derivatives for currency or other hedging
purposes. The Fund takes on the risks of an underlying fund
in proportion to its investment in that fund.

This document provides specific information about the TD Comfort Balanced Portfolio. It should be read in conjunction with the rest of the
simplified prospectus of the TD Mutual Funds dated July 23, 2008. This document and the document that provides general information about

the TD Mutual Funds together constitute the simplified prospectus.

5



TD Comfort Balanced Portfolio

Accordingly, risks of investing in the Fund may include:

commodity risk
credit risk
derivatives risk
equity risk

foreign currency risk
foreign market risk

]
]

|

]

]

|

® income trust risk
m interest rate risk

m large investor risk

= liquidity risk

m repurchase and reverse repurchase agreements risk
m securities lending risk

]

small company risk

These and other risks, which may also apply to the Fund, are
described under the heading Fund-specific risks in the first
part of this document.

Who should invest in the Fund?

The Fund may be suitable for medium to long-term
investors who:

m prefer to have professional managers determine the
selection and composition of their investments, as well
as provide ongoing monitoring services
want long-term growth of capital, and income

m are willing to accept a low to moderate degree of risk

Distribution policy

The Fund may distribute net income quarterly or at other
times and distributes net income and net realized capital
gains annually in December.

Fund expenses indirectly borne by investors

This information is not applicable as the Fund had not
commenced operations as at the date of this simplified
prospectus. TDAM has agreed to waive or absorb expenses
such that the MER (including GST but excluding brokerage
commissions) in respect of Investor Series units of the Fund
for each of the financial years ending on December 31, 2008
and December 31, 2009 will not exceed 1.90%. Thereafter,
TDAM may, from time to time, agree to waive or absorb
expenses at its discretion. Any such waiver or absorption, if
implemented, may be suspended or terminated by TDAM at
any time without notice to unitholders.

E Mutual Funds

This document provides specific information about the TD Comfort Balanced Portfolio. It should be read in conjunction with the rest of the
simplified prospectus of the TD Mutual Funds dated July 23, 2008. This document and the document that provides general information about

the TD Mutual Funds together constitute the simplified prospectus.
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FUND PROFILES

TD MUTUAL FUNDS SIMPLIFIED PROSPECTUS

TD Comfort Growth Portfolio

Fund details
Fund type

Global Balanced

Securities offered Investor Series units

Start date Investor Series — Not available to the public

prior to the date of this prospectus

The Fund was formed on July 21, 2008.

Portfolio adviser TD Asset Management Inc. (TDAM)

Management fee Investor Series — Up to 1.80%* (excluding GST)

Administration fee  Investor Series — 0.12% (excluding GST)

* The Fund invests in underlying funds which may pay a management fee. However,
no management fees are payable by the Fund that, to a reasonable person, would
duplicate a fee payable by the underlying funds for the same service.

What does the Fund invest in?

Investment objectives

The fundamental investment objective is to seek to generate
long-term capital growth with the potential for earning some
dividend and/or interest income.

The Fund invests the majority of its assets in securities of
other mutual funds, with an emphasis on mutual funds
investing in equities for potential long-term capital growth.

The fundamental investment objective may only be changed
with the approval of a majority of unitholders at a meeting
called for that purpose.

Investment strategies

The portfolio adviser uses strategic asset allocation to seek
to achieve the fundamental investment objective. The Fund
invests the majority of its assets in units of TD Mutual
Funds, with an emphasis on mutual funds investing in
equities for potential long-term capital growth. The Fund
may also invest in exchange-traded funds, guaranteed
investment certificates, money market instruments, bonds
issued by the Canadian or provincial governments, corporate
bonds, strip bonds and other income-generating securities.

The Fund’s neutral asset mix will generally provide exposure
to 20% fixed income and 80% equities. The asset allocation
will generally be maintained within a range of 10% above or
below the neutral asset mix for the asset class. In calculating
the Fund’s asset mix, benchmarks of the underlying funds, as
published by such funds, may be used by TDAM.

The portfolio adviser:

= establishes target asset mix allocations and monitors
allocations to the underlying funds; and

m considers, when determining the Fund’s asset allocation
among mutual funds, factors which include its own
market expectations, the underlying funds’ investment
objectives and strategies, past performance and historical
volatility in the context of a diversified holding of mutual
funds suitable for the Fund.

The Fund may have exposure to foreign securities to an extent
that will vary from time to time and may be up to 70% of
the net assets of the Fund at the time that such exposure to
foreign securities is obtained. In calculating the Fund’s
exposure to foreign securities, benchmarks of the underlying
funds, as published by such funds, may be used by TDAM.

The Fund may use specified derivatives, such as options,
futures and forward contracts, to:

m gain exposure to fixed income and equity instruments
without actually investing in them directly (including
when owning the derivative investment is more efficient
or less costly than owning the fixed income or equity
instrument itself)

m reduce the risk associated with currency fluctuations
provide downside risk protection for one or more
securities to which the Fund has exposure

TDAM may vary the percentage of the Fund’s holdings in
any mutual fund or change the mutual funds in which the
Fund invests, in each case, without notice to unitholders.

A unitholder of the Fund does not have ownership rights in
securities of any underlying fund held by the Fund. Where
TDAM is the manager of both the Fund and the underlying
fund in which the Fund has invested, TDAM will not exercise
the right to vote that is attributable to the securities of the
underlying fund. TDAM may arrange for these securities to
be voted by unitholders of the Fund. However, given the costs
and complexity of doing so, TDAM may not arrange for a
flow through of voting rights.

We may change the Fund’s investment strategies at our
discretion without notice or approval.

What are the risks of investing in the Fund?

This Fund invests in a mix of different mutual funds with a
view to reducing volatility. The Fund’s performance depends
directly on the performance of the funds in which it invests.
The risks of investing in this Fund are similar to the risks of
investing in the underlying funds it holds, modified by the
Fund’s use of any derivatives for currency or other hedging
purposes. The Fund takes on the risks of an underlying fund
in proportion to its investment in that fund.

This document provides specific information about the TD Comfort Growth Portfolio. It should be read in conjunction with the rest of the
simplified prospectus of the TD Mutual Funds dated July 23, 2008. This document and the document that provides general information about

the TD Mutual Funds together constitute the simplified prospectus.
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TD Comfort Growth Portfolio

Accordingly, risks of investing in the Fund may include:

commodity risk
credit risk
derivatives risk
equity risk

foreign currency risk
foreign market risk

]
]

|

]

]

|

® income trust risk
m interest rate risk

m large investor risk

= liquidity risk

m repurchase and reverse repurchase agreements risk
m securities lending risk

]

small company risk

These and other risks, which may also apply to the Fund, are
described under the heading Fund-specific risks in the first
part of this document.

Who should invest in the Fund?

The Fund may be suitable for medium to long-term

investors who:

m prefer to have professional managers determine the
selection and composition of their investments, as well
as provide ongoing monitoring services

= want long-term growth of capital with only a modest
level of income

m are willing to accept a moderate degree of risk

Distribution policy

The Fund may distribute net income quarterly or at other
times and distributes net income and net realized capital
gains annually in December.

Fund expenses indirectly borne by investors

This information is not applicable as the Fund had not
commenced operations as at the date of this simplified
prospectus. TDAM has agreed to waive or absorb expenses
such that the MER (including GST but excluding brokerage
commissions) in respect of Investor Series units of the Fund
for each of the financial years ending on December 31, 2008
and December 31, 2009 will not exceed 1.98%. Thereafter,
TDAM may, from time to time, agree to waive or absorb
expenses at its discretion. Any such waiver or absorption, if
implemented, may be suspended or terminated by TDAM at
any time without notice to unitholders.

E Mutual Funds

This document provides specific information about the TD Comfort Growth Portfolio. It should be read in conjunction with the rest of the
simplified prospectus of the TD Mutual Funds dated July 23, 2008. This document and the document that provides general information about

the TD Mutual Funds together constitute the simplified prospectus.
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FUND PROFILES

TD MUTUAL FUNDS SIMPLIFIED PROSPECTUS

TD Comfort Equity Portfolio

Fund details

Fund type Global Equity

Securities offered Investor Series units

Start date Investor Series — Not available to the public

prior to the date of this prospectus

The Fund was formed on July 21, 2008.

Portfolio adviser TD Asset Management Inc. (TDAM)

Management fee Investor Series — Up to 1.95%* (excluding GST)

Administration fee  Investor Series — 0.12% (excluding GST)

* The Fund invests in underlying funds which may pay a management fee. However,
no management fees are payable by the Fund that, to a reasonable person, would
duplicate a fee payable by the underlying funds for the same service.

What does the Fund invest in?

Investment objectives

The fundamental investment objective is to seek to generate
long-term capital growth.

The Fund invests the majority of its assets in securities of
other mutual funds, with an emphasis on mutual funds
investing in equities for potential long-term capital growth.

The fundamental investment objective may only be changed
with the approval of a majority of unitholders at a meeting
called for that purpose.

Investment strategies

The portfolio adviser uses strategic asset allocation to seek
to achieve the fundamental investment objective. The Fund
invests the majority of its assets in units of TD Mutual
Funds, with an emphasis on mutual funds investing in
equities for potential long-term capital growth. The Fund
may also invest in exchange-traded funds, guaranteed
investment certificates, money market instruments, bonds
issued by the Canadian or provincial governments, corporate
bonds, strip bonds and other income-generating securities.

The Fund’s neutral asset mix will generally provide exposure
to 100% equities. However, the Fund may, from time to time,
for up to 10% of its net assets, invest in or have exposure to
fixed income and/or money market securities. In calculating
the Fund’s asset mix, benchmarks of the underlying funds, as
published by such funds, may be used by TDAM.

The portfolio adviser:

m establishes target asset mix allocations and monitors
allocations to the underlying funds; and

m considers, when determining the Fund’s asset allocation
among mutual funds, factors which include its own
market expectations, the underlying funds’ investment
objectives and strategies, past performance and historical
volatility in the context of a diversified holding of mutual
funds suitable for the Fund.

The Fund may have exposure to foreign securities to an
extent that will vary from time to time and may be up to 80%
of the net assets of the Fund at the time that such exposure
to foreign securities is obtained. In calculating the Fund’s
exposure to foreign securities, benchmarks of the underlying
funds, as published by such funds, may be used by TDAM.

The Fund may use specified derivatives, such as options,
futures and forward contracts, to:

m gain exposure to fixed income and equity instruments
without actually investing in them directly (including
when owning the derivative investment is more efficient
or less costly than owning the fixed income or equity
instrument itself)

m reduce the risk associated with currency fluctuations
provide downside risk protection for one or more
securities to which the Fund has exposure

TDAM may vary the percentage of the Fund’s holdings in
any mutual fund or change the mutual funds in which the
Fund invests, in each case, without notice to unitholders.

A unitholder of the Fund does not have ownership rights in
securities of any underlying fund held by the Fund. Where
TDAM is the manager of both the Fund and the underlying
fund in which the Fund has invested, TDAM will not exercise
the right to vote that is attributable to the securities of the
underlying fund. TDAM may arrange for these securities to
be voted by unitholders of the Fund. However, given the
costs and complexity of doing so, TDAM may not arrange
for a flow through of voting rights.

We may change the Fund’s investment strategies at our
discretion without notice or approval.

What are the risks of investing in the Fund?

This Fund invests in a mix of different mutual funds with a
view to reducing volatility. The Fund’s performance depends
directly on the performance of the funds in which it invests.
The risks of investing in this Fund are similar to the risks of
investing in the underlying funds it holds, modified by the
Fund’s use of any derivatives for currency or other hedging
purposes. The Fund takes on the risks of an underlying fund
in proportion to its investment in that fund.

This document provides specific information about the TD Comfort Equity Portfolio. It should be read in conjunction with the rest of the
simplified prospectus of the TD Mutual Funds dated July 23, 2008. This document and the document that provides general information about

the TD Mutual Funds together constitute the simplified prospectus.
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TD Comfort Equity Portfolio

Accordingly, risks of investing in the Fund may include:

commodity risk
credit risk
derivatives risk
equity risk

foreign currency risk
foreign market risk

]
]

|

]

]

|

® income trust risk
m interest rate risk

m large investor risk

= liquidity risk

m repurchase and reverse repurchase agreements risk
m securities lending risk

]

small company risk

These and other risks, which may also apply to the Fund, are
described under the heading Fund-specific risks in the first
part of this document.

Who should invest in the Fund?

The Fund may be suitable for medium to long-term
investors who:

m prefer to have professional managers determine the
selection and composition of their investments, as well
as provide ongoing monitoring services
want long-term growth of capital

m are willing to accept a moderate degree of risk

Distribution policy
The Fund may distribute net income quarterly or at other

times and distributes net income and net realized capital
gains annually in December.

Fund expenses indirectly borne by investors

This information is not applicable as the Fund had not
commenced operations as at the date of this simplified
prospectus. TDAM has agreed to waive or absorb expenses
such that the MER (including GST but excluding brokerage
commissions) in respect of Investor Series units of the Fund
for each of the financial years ending on December 31, 2008
and December 31, 2009 will not exceed 1.98%. Thereafter,
TDAM may, from time to time, agree to waive or absorb
expenses at its discretion. Any such waiver or absorption, if
implemented, may be suspended or terminated by TDAM at
any time without notice to unitholders.

E Mutual Funds

This document provides specific information about the TD Comfort Equity Portfolio. It should be read in conjunction with the rest of the
simplified prospectus of the TD Mutual Funds dated July 23, 2008. This document and the document that provides general information about
the TD Mutual Funds together constitute the simplified prospectus.
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MANAGER
TD Asset Management Inc.
MAILING ADDRESS

TD Asset Management Inc.
Toronto Dominion Bank Tower
Toronto-Dominion Centre

P.0. Box 100

Toronto, Ontario

M5K 1G8

TELEPHONE

English: 1-800-386-3757
French: 1-800-409-7125
Chinese: 1-800-288-1177

INTERNET

Site: www.tdassetmanagement.com

E-mail: td.mutualfunds@td.com
IN PERSON

Visit your TD Canada Trust branch.

TD Mutual Funds are managed by TD Asset Management Inc., a
wholly-owned subsidiary of The Toronto-Dominion Bank.

TD Mutual Funds is a trade-mark of The Toronto-Dominion Bank,
used under license.
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